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'pFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�

PRGLILFDWLRQ�GX�GpFUHW�Q����������GX���VHSWHPEUH�

������ IL[DQW� OHV� PRGDOLWpV� GH� O
H[SpULPHQWDWLRQ�

PpGLFDOH� RX� VFLHQWLILTXH� GHV� PpGLFDPHQWV�

GHVWLQpV�j�OD�PpGHFLQH�KXPDLQH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL�Q��������GX���� MXLOOHW������� UpJOHPHQWDQW� OHV�

VXEVWDQFHV�YpQpQHXVHV��

9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ RUJDQLVDQW� OHV�

SURIHVVLRQV� SKDUPDFHXWLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�

PRGLILpH� RX� FRPSOpWpH� HW� QRWDPPHQW� OD� ORL� Q�� ������GX���

DR�W�������

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ RUJDQLVDQW� OD�

SKDUPDFLH� YpWpULQDLUH�� WHOOH� TX
HOOH� D� pWp� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q����������GX���DYULO�������

9X�OD� ORL�Q��������GX����QRYHPEUH�������UpJOHPHQWDQW�

OD� IDEULFDWLRQ�HW� O
HQUHJLVWUHPHQW�GHV�PpGLFDPHQWV�GHVWLQpV�

j�OD�PpGHFLQH�KXPDLQH��WHOOH�TX
HOOH�D�pWp�PRGLILpH�SDU�OD�ORL�

Q��������GX����MXLOOHW�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O
RUJDQLVDWLRQ�VDQLWDLUH��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������UHODWLI�j�

OD� GpILQLWLRQ� GH� OD�PLVVLRQ� HW� GHV� DWWULEXWLRQV� GX�PLQLVWqUH�

GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� Q�� ������� GX� ��� VHSWHPEUH� ������

GpWHUPLQDQW�OHV�UqJOHV�GH�ERQQH�SUDWLTXH�GH�IDEULFDWLRQ�GHV�

PpGLFDPHQWV�YpWpULQDLUHV�HW�GX�FRQWU{OH�GH�OHXU�TXDOLWp��OHXU�

FRQGLWLRQQHPHQW�� pWLTXHWDJH�� GpQRPLQDWLRQ�� DLQVL� TXH� OHV�

PRGDOLWpV�GH�GHPDQGH�GH�YLVD��

9X� OH� GpFUHW� Q�� ������� GX� �� MXLQ� ������ SRUWDQW�

RUJDQLVDWLRQ� GHV� VHUYLFHV� GH� O
DGPLQLVWUDWLRQ� FHQWUDOH� GX�

PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�

PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q������������

GX����RFWREUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������

LQVWLWXDQW� O
REOLJDWLRQ� G
LQIRUPHU� OH� SXEOLF� FRQWUH� O
XVDJH�

DEXVLI�HW�LQFRQWU{Op�GHV�PpGLFDPHQWV��

9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������IL[DQW�OHV�

UqJOHV� GH� ERQQH� SUDWLTXH� GH� IDEULFDWLRQ� GHV� PpGLFDPHQWV�

GHVWLQpV�j�OD�PpGHFLQH�KXPDLQH��OH�FRQWU{OH�GH�OHXU�TXDOLWp��

OHXU� FRQGLWLRQQHPHQW�� OHXU� pWLTXHWDJH�� OHXU� GpQRPLQDWLRQ��

DLQVL�TXH�OD�SXEOLFLWp�\�DIIpUHQWH��

9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������IL[DQW�OHV�

PRGDOLWpV�GH�O
H[SpULPHQWDWLRQ�PpGLFDOH�RX�VFLHQWLILTXH�GHV�

PpGLFDPHQWV�GHVWLQpV�j�OD�PpGHFLQH�KXPDLQH��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� j� OD�

UHODWLRQ�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OH�

FRQWHQX�GHV�SODQV�GH�PLVH�j�QLYHDX�GH�O
DGPLQLVWUDWLRQ�HW�OHV�

PRGDOLWpV�GH�OHXU�pODERUDWLRQ��UpDOLVDWLRQ�HW�VXLYL��

9X�OH�GpFUHW�Q����������GX����MXLOOHW�������IL[DQW�OD�OLVWH�

GHV�DXWRULVDWLRQV�HW�GHV�DWWHVWDWLRQV�DGPLQLVWUDWLYHV�SRXYDQW�

rWUH�GpOLYUpHV�DX[�XVDJHUV�SDU�OHV�VHUYLFHV�GX�PLQLVWqUH�GH�OD�

VDQWp� SXEOLTXH� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� TXL� OXL� VRQW�

UDWWDFKpV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� GLVSRVLWLRQV� GH� O
DUWLFOH� �� HW�

O
DOLQpD� �� GH� O
DUWLFOH� ��� GX� GpFUHW� Q�� �������� GX� ��

VHSWHPEUH������VXVYLVp��VRQW�DEURJpHV�HW�UHPSODFpHV�SDU�OHV�

GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� �� �QRXYHDX���±�7RXWH� H[SpULPHQWDWLRQ�PpGLFDOH�

RX� VFLHQWLILTXH� GHV� PpGLFDPHQWV� GHVWLQpV� j� OD� PpGHFLQH�

KXPDLQH� HVW� VRXPLVH� j� XQ� UpJLPH� GH� FDKLHU� GHV� FKDUJHV�

DSSURXYp� SDU� DUUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH�� OH�

IDEULTXDQW�HVW�WHQX�GH�UHVSHFWHU�VHV�GLVSRVLWLRQV�GqV�TX
LO�OH�

VLJQH� DYHF� OpJDOLVDWLRQ� GH� VLJQDWXUH� HW� OH� GpSRVH� DX[�

VHUYLFHV�FRPSpWHQWV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

/H� SUpVHQW� FDKLHU� GHV� FKDUJHV� HVW� DFFRPSDJQp� GHV�

SLqFHV�VXLYDQWHV���

����OH�SURWRFROH�VSpFLILTXH�j�O
H[SpULPHQWDWLRQ��

����OH� FRQWUDW� VLJQp� HQWUH� OHV� GLIIpUHQWHV� SDUWLHV�

SDUWLFLSDQWHV�j�O
H[SpULPHQWDWLRQ��

����OH�IRUPXODLUH�GH�FRQVHQWHPHQW�pFODLUp��

����OHV�GRFXPHQWV�pFULWV�j�IRXUQLU�DX[�SHUVRQQHV�TXL�YRQW�

SDUWLFLSHU�j�O
H[SpULPHQWDWLRQ��

����OD�EURFKXUH�GH�O
LQYHVWLJDWHXU��

/HV�SURPRWHXUV�HW�OHV�LQYHVWLJDWHXUV�GHV�HVVDLV�FOLQLTXHV�

GRLYHQW� HQ� PrPH� WHPSV� IRXUQLU� DX� PLQLVWUH� GH� OD� VDQWp�

SXEOLTXH�OHV�UHQVHLJQHPHQWV�VXLYDQWV���

��±�O
REMHW�GH�O
HVVDL�FOLQLTXH��

��±�OHV�QRPV�GH�WRXV�OHV�SDUWLFLSDQWV�j�O
HVVDL�FOLQLTXH��

��±�OH�RX�OHV�OLHX[�R��FHW�HVVDL�VHUD�UpDOLVp��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�GRLW�rWUH�LQIRUPp�SDU�

OHWWUH� UHFRPPDQGpH� DYHF� DFFXVp� GH� UpFHSWLRQ� GH� OD� GDWH�

GH�FRPPHQFHPHQW�G
XQ�HVVDL�FOLQLTXH�DLQVL�TXH�GH�OD�ILQ�

GH�FHW�HVVDL��

$UWLFOH� ���� �DOLQpD� �� QRXYHDX��� ±� 'DQV� OH� FDV� R��

O
H[SpULPHQWDWLRQ� D� OLHX� GDQV� XQ� pWDEOLVVHPHQW� SXEOLF� HOOH�

GRLW� DYRLU� DX� SUpDODEOH� O
DFFRUG� GX� FRPLWp� RX� GX� FRQVHLO�

VFLHQWLILTXH�GXGLW�pWDEOLVVHPHQW��

$UW�� ��� ±� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GH� O
DOLQpD�

SUHPLHU�GH� O
DUWLFOH����HW� O
DOLQpD���GH�O
DUWLFOH����GX�GpFUHW�

Q����������GX���VHSWHPEUH������VXVYLVp��

$UW�� ��� ±� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� DX�

SUpVHQW�GpFUHW�VRQW�DEURJpHV��

$UW�����±�/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW�� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������
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